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Corporate Income Tax (1/2)

M2K US Knowledge series #21 - Maryland

Due Date - Form 500 must be filed by the 15th day of the 4th month 

following the close of the tax year or period or by the original due 

date required for filing the federal return.

Filing Requirement - Every  corporation that is subject to Maryland 

income tax law and has income or losses attributable to sources 

within Maryland  and , even if it has no taxable income or if the 

corporation is inactive must file Form 500.

Extension to File - If unable to file Form 500 by the due date, a 

corporation must submit Form 500E – Maryland Application for 

Extension to File Corporation Income Tax Return. Maryland law 

provides for an extension of time to file, but in no case can an 

extension be granted for more than seven months beyond the 

original due date.

In Maryland, there is a corporate income tax that applies to every Maryland corporation, even if it has no taxable income or the corporation is 

inactive. The tax is imposed at an 8.25% rate on the Maryland taxable income.
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Estimated Tax Payments: Every corporation that reasonably expects its 

Maryland taxable income to develop a tax more than USD 1,000 for the 

tax year or period must make an estimated income tax payments with 

Form 500D - Maryland Declaration of Estimated Corporation Income 

Tax. 

Declaration of estimated income tax payments are due by the 15th day of 

the 4th, 6th, 9th and 12th months following the beginning of the tax year 

or period. The total estimated tax payments for the year must be at least 

90% of the tax developed for the current tax year or 110% of the tax that 

was developed for the prior tax year. At least 25% of the total estimated 

tax must be remitted by each of the four installment due dates.

Interest and Penalties: The current interest rate is 9.5% and Interest will 

be calculated from the date the return was originally due. Penalty charges 

for late payments can be up to 25 percent of the amount of tax you owe.
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Due date - File Form 510 by the 15th day of the 4th month following the close 

of the tax year or period.

Estimated Tax Payment - Every PTE that reasonably expects Maryland 

taxable income to develop a tax in excess of USD 1,000 for the tax year or 

period must make quarterly estimated payments with Form 510/511D -

Declaration of Estimated Pass- Through Entity Income Tax. 

Extension - If unable to file Form 510 by the due date, the PTE must submit 

Form 510/511E – Maryland Application for Extension to File Pass-Through 

Entity Income Tax Return. The request for extension of time to file will be 

granted on fulfillment of certain conditions. Properly and timely filed requests 

for an automatic extension of time will be granted for seven months for S 

corporations and six months for other PTEs.

The term “passthrough entity” includes partnerships, S corporations ,limited liability companies (LLC) and business trusts. A LLC is treated 

as a partnership for Maryland income tax purposes, unless it is treated as a corporation at the federal level. Every Maryland PTE must file a 

return, even if it has no income or the entity is inactive. Form 510 is used by a pass-through entity (PTE) to file an information income tax 

return for a specific tax year or period and to remit PTE nonresident.

Note – interest and penalty is same as c corporation 

Pass through Entity Tax
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Please find below the list of completed alerts from the series. In case you have missed the previous alerts, click on the hyperlink for the completed 

alerts to refer the same. 

1. Delaware

2. New Jersey

3. California

4. Alabama

5. Alaska

6. Arizona

7. Arkansas

8. Colorado

9. Connecticut

10. Columbia

11. Florida

12. Georgia

13. Hawaii

14. Idaho

15. Illinois

16. Indiana

17. Iowa

18. Kansas

19. Louisiana

20. Maine

21. Maryland

22. Massachusetts

23. Michigan

24. Minnesota

25. Mississippi 

26. Missouri

27. Montana

28. Nebraska

29. Nevada

30. New Hampshire

31. New Mexico

32. New York

33. North Carolina

34. North Dakota

35. Ohio

36. Oklahoma

37. Oregon

38. Pennsylvania

39. Rhode Island

40. South Carolina

41. South Dakota

42. Tennessee

43. Texas

44. Utah

45. Vermont

46. Virginia

47. Washington

48. West Virginia

49. Wisconsin

50. Wyoming

51. Kentucky

In case you have downloaded the alert via LinkedIn, the 

links might not work, refer our website for the same -

https://www.m2kadvisors.com/

Upcoming Series 

https://bit.ly/delawaretaxus2
https://bit.ly/newjerseyus3
https://bit.ly/californiaustax4
https://bit.ly/alabamaustax5
https://bit.ly/alaskaustax6
https://bit.ly/arizonaustax7
https://bit.ly/Arkansasustax8
https://bit.ly/USknowledgeseries8
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THANK YOU

This deck has been prepared for informational purposes only and nothing contained in this deck constitutes any legal or any other form of advice from M2K Advisors. Although 
reasonable care has been taken to ensure that the information in this deck is true,  such information is provided “as is”, without any warranty, express or implied as to the accuracy or 
completeness of any such information. M2K Advisors do not accept any responsibility for loss occasioned to any person acting or refraining from action as a result of any material in 
this deck.  This document should not be considered as an offer or solicitation of any of the services rendered by M2K Advisors. 

For any queries, reach us at:
support@m2kadvisors.com;  
+1 (707) 800-8229

India 

M2K Advisors LLP

7th Floor, Briley One, 

No. 30/ 64 Ethiraj Salai, 

Egmore, Chennai – 600 008, 

Tamil Nadu, India

Singapore

M2K Advisors Pte Ltd

The Octagon,  

105 Cecil Street,  #13-02

Singapore 069534

UAE - Dubai

M2K Advisors

701 C Aspin Commercial 

Tower, Sheikh Zayed Road, 

Trade Center First, Dubai 

PO Box - 50810

USA

M2K Advisors Inc 

16192 Coastal Highway, 

Lewes,  County of Sussex, 

Delaware - 19958

Australia

M2K Advisors Pty Ltd

Unit 605E, 888 Collins St, 

Docklands VIC 3008, 

Australia

mailto:support@m2kadvisors.com
https://www.m2kadvisors.com/
https://www.facebook.com/M2kadvisors
https://www.linkedin.com/company/m2k-advisors/mycompany/
https://www.instagram.com/m2k_advisors/
https://www.youtube.com/channel/UCnc_RsTmJc8RfhMEHm1rW4g
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